APPLICABLE PRICING SUPPLEMENT

FINTECH RECEIVABLES 2 (RF) LIMITED
{formeriy Fintech Recelvables 2 Proprletary Limited)
(incorporated with limited liability in South Africa under registration number 2007/028974/06)

R2 000 000 000 Asset Backed Note Programme

Issue of R 49,000,000 Secured Class C Notes

This document constitutes the Applicable Pricing Supplement relating o the issue of Tranche 18 of Series 1
of the Notes to be issued under the Fintech Receivables 2 (RF) Limited R2 000 000 000 Asset Backed Note
Programme (the “Programme”) pursuant to the Programme Memorandum, dated 8 August 2013, prepared
in respect of the Programme, as amended andfor supplemented from time to iime (the “Programme
Memorandum®).

References in this Applicable Pricing Supplement lo the Terms and Conditions are to the section of the
Programme Memorandum headed "Terms and Conditions of the Notes". References to any Condition in this
Pricing Supplement are to that Condition of the Terms and Condilions. Capilalised terms used in this
Applicable Pricing Supplement are defined in the section of the Programme Memorandum headed "“Glossary
of Definitions” unless separately defined in this Applicable Pricing Supplement.

This Applicable Pricing Supplement must be read in conjunction with the Programme Memorandum. To the
extent that there is any conflict or inconsistency between the provisions of this Applicable Pricing
Supplement and the Programme Memorandum, the provisions of this Applicable Pricing Supplement shall

prevail.
DESCRIPTION OF THE NOTES
Issuer Fintech Receivables 2 (RF) Limited
(formerly Finiech Recsivables 2 Proprieiary
Limited)
Status of the Notes Secured Class C Notes
Tranche number 18
Series number 1
Agaregate Principal Amount of this Tranche R 48,000,000.00
Form of the Notes The Notes in this Tranche are issued in
uncertificated form and held by the Central




Securities Depository

Type of Notes and Inierest/Payment Basis Floating Rate
Automatic/Optional Conversion from one Interest/Payment NIA

Basis to another

Tranche issued pursuant to Refinancing Option Yes

Issue Date 15 August 2013
Minimum Specified Denomination per Note R1 000 000
Specified Denomination {nominal amount per Note) R1 000 000
Issue Price R 49,000,000.00

Applicable Business Day Convention

Following Business Day

lssue Currency ZAR
FLOATING RATE NOTES
Interest Commencement Date 15 August 2013

Interest Payment Date(s)

15 December, 15 March, 15 June, 15
September of each year

Interest Period(s}

Each successive period commencing on and
including an Interest Payment Date and
ending on but excluding the following
Interest Payment Date; provided that the
first Interest Pericd shall commence on and
include the Interest Commencement Date
and the last Interest Period shall end on but
exclude the Actual Redemption Date.

Interest Step-Up

If the Notes are not redeemed in full on or
before the Scheduled Malurity Date, the
Notes will bear inierest at the increased
Floating Interest Rate per annum (nominal
annual compounded quarterly) equal io the
sum of the Reference Rate (JIBAR) and the
Margin and the Step-Up Margin from and




including the Scheduled Maturity Dafe to but
excluding the Final Maturity Date (or the
Actual Redemption Date, if the Actual
Redemption Date falls before the Final
Maturity Date).

Interest Step-Up-Margin

1.20%

Floating Interesi Rate

The Notes will bear interest at the Fioating
Interest Rate per annum (nominal annuali
compounded quarterly) equal to the sum of
the Reference Rate (JIBAR) and the Margin
from and including the Issue Daie to but
excluding the Scheduled Maturity Date (or
the Actual Redemption Date, if the Aciual
Redemption Date falls before the Scheduled
Maturity Date).

Manner in which the Interest Rate is to be determined

Screen Rate Determination

Margin/ Spread for Interest Rale

2.40%

Screen Determination

(a) Reference Rate (including relevant period by | 3 monih JIBAR
reference to which the Interest Rate is io be
calculated)
{b) Rate Determination Date{s) The day falling on the first day of each
Interest Period or, if such day is nota
Business Day, the first following day that is a
Business Day, unless it would thereby fall
into the next calendar month, in which event
the Rate Determination Date shall be
brought forward to the first preceding
Business Day.
(c} Relevant Screen page and Reference Code Reuters Screen SAFEY page as the "SFX

3M YIELD"

If Interest Rate to be calculated otherwise than by reference
fo the previous 2 sub-clauses above, insert basis for
determining Interest Rate/Margin/Fall back provisions

N/A




If different from the Servicer, agent responsible for | N/A
calculating amount of principal and interest
Any other terms relating to the particular method of | NiA

calculating interest

PROVISIONS REGARDING REDEMPTION! MATURITY

Final Redemption

Condition 8.2 applicable

Final Maturity Date

15 September 2023

Maturity Amount

The aggregate Outstanding Principal
Amount plus interest accrued to the Final
Maturity Date

Scheduied Redemption

Condition 8.3 applicable

Scheduied Maturity Date

15 September 2016

Applicable Maturity Date(s) {redemption prior {o the Final

Maturity Date)

Redemption pursuant to Condition 8.3: the
Scheduled Maturity Date.

Redemption pursuant to Condition 8.4: each
Interest Payment Date, oceurring on and
after the Stop Purchase Event Notification
Date.

Redemption pursuant to Condition 8.5: each
Interest Payment Date occurring on and
after the Insufficient Participating Assets
Notification Date;

Redemption pursuant to Condilion 8.6 or
Condition 8.8, as the case may be: the
Interest Payment Date stipulated as the date
for redemption of the Notes in the notice of
redemption referred to in Condition 8.6 or
Condition 8.8, as the case may be.

Early redemption pursuant to Condition 8.7
(Callable Notes) [Quarterly Payment Daie]
[Interest Payment Date] [other date]

Other Payment Date(s})

NfA

i




Early Redemption Amount

The aggregale Principal
Amount (or the relevant portion thereof) plus
interest accrued to the Applicable Maturity

Date

Outstanding

Other terms applicable on redemption NIA
GENERAL

Additional selling restrictions NIA
Covenants Condition 11
Events of Defauit Condition 12

Description of the underlying assets

Portfolio of equipment rental agreements

Whether the Notes are linked to another listed insirument N/A

and the name, code and ISIN of that instrument

International Securities Numbering (ISIN} ZAG000108010
Stock Code FR2A4C

Financial Exchange

The Interest Rate Market of the JSE

Dealer(s) Nedbank

Stabilisation Manager {if applicable) N/A

Method of distribution Dutch Auction

Rating assigned fo this Tranche of Notes {if any) A{RSA)

Date the Rating was issued (if ény) and the date it is up for 15 August 2013

review

Rating Agency Global Credit Rating Co. Proprietary Lirﬁited

Governing law

South Africa

Last Day to Register

Up until 17h00 (South African time) on the
sixth day (whether such is a Business Day
or nof) preceding each Interest Payment




Date and the Applicable Maturity Date,
being in each instance, the last date on
which the Transfer Agent will accept
Transfer Forms and record in the Register
the transfer of Notes represented by
Certificates.

Register Closed Pericd

The Register will be closed during the
5 days preceding each Interest Payment
Date and the Applicable Maturity Date from
17h00 {South African time) on the Last Day
to Register until 17h00 (Scuth African iime)
on the day preceding each Inferest Payment
Date and the Applicable Maiurity Date.

Administrator

Nedbank Capital, a division of Nedbank
Limited

Specified Office of the Administrator

135 Rivonia Road, Sandton, 2196

Servicer

Fintech Proprietary Limited

Specified Office of the Servicer

Fintech Building, Stone Ridge Office Park, 8
Greenstone Place Greenstone Hill 1609

Security SPV

Fintech Receivables 2 Security SPV
Proprietary Limited

Specified Office of the Security SPV

cfo GMG Trust Company (SA} Proprietary
Limited, 5th Floor, The Terraces, 25 Protea
Road, Claremont, 7708

Calculation Agent

the Servicer

Specified Office of the Calculation Agent (if not the Servicer)

N/A

Transfer Agent the Administrator
Specified Office of the Transfer Agent {if not the NIA
Administrator)

Programme Amount as at the Issue Date R2 000 000 000

Aggregate Outstanding Principal Amount of all of the Notes

RO, excluding the aggregate Principal




issued under the Programme as at the Issue Date Amount of this Tranche and any other
Tranche(s) of Notes issued on the Issue
Date

Use of Proceeds The net proceeds from the issue of this
Tranche of Notes will be used by the Issuer
to finance the redemption of outstanding
Notes, as contemplated in Condition 3.2.1

Other provisions N/A

Report of the Auditors (if applicable) In accordance the Securitisation
Regulations, KPMG Inc., as auditors of the
Issuer as at the Issue Date, have confirmed
that nothing has come io their attention
which causes them to believe that ihe issue
of the Notes, under the Programme,
pursuant to the Programme Memorandum
as read with this Applicable Pricing
Supplement, is not in compliance with all the
relevant provisions of the Securitisation
Regulations.

Securitisation Regulations The additional information (if any} required
to be disclosed in terms of the Securilisation
Regulations is attached to this Applicable
Pricing Supplement as Annexure "B” (except
where such information is disclosed in the
Programme Memorandum and/or elsewhere
in this Applicable Pricing Supplement).

Pool Data See Appendix “A” to this Applicable Pricing
Supplement.

Application is hereby made to list Tranche 18 of Series 1 of the Notes on The Interest Rate
Market of the JSE, as from 15 August 2013, pursuant to the Fintech Recesivables 2 (RF) Limited
R2 000 000 000 Asset Backed Note Programme.

The Issuer certifies to the best of its knowledge and belief that there are no facts which have
been omitted which would make any siatement false or misleading and that all reasonable

enquiries to ascertain such facts have been made as well as that this Applicable Pricing



Supplement and Programme Memorandum contains all information required by law and ihe JSE
Debt Listings Requirements. The Issuer accepts full responsibility for the accuracy of the
information contained in this Applicable Pricing Supplement, the Programme Memorandum, and
its annual financial statements incorporated into the Programme Memorandum by reference, any
amendments to the annual financial statements or any supplements thereto from time to time,

except as may be othenwise stated therein.

Fintech Receivaljles 2 { mited

By By:
Direct@@y/aﬁthorised Direcior, duly authdrised

Date: 1L ﬂuam\— 2013 Date: 12 iﬂrLLgLLS)r 2013




Annexure A ~ Pool Characteristics as at 30 June 2013

A. General statistics

- “Floating léases - Fixed lease:

Number of leases

11087 408
Total portfolio amount {(ZAR) 541 291 856.50 146 867 422.37 688 159 278.87
as % of lotal portfolio 78.66% 21.34% 160.00%
Min lease value (ZAR) 1.00 1.00 1.00
Maximum lease value (ZAR) 7 006 871.66 723792870 7237 928.70
as % of total portfolio 1.3% 4.9% 1.1%
Average lease value (ZAR) 48 822.21 359 963.17 60 593.40
as % of lotal portfolio 0.01% 0.05% 0.01%
WA Original term to maturity (months) 51.6 42.0 49.6
WA residual term to maturity (months) 31.3 26.4 30.2
WA seasoning (months) 20.3 15.7 19.3
WA interesirate 12.06% 12.33% 12.12%
WA margin vs prime 3.56% n/a n/a

B. Porifolio distribution

1. Lease exposure

g e
-Agagregated z::2% of floating

AR “AoUnL (ZAR) ~ leases | amy

<0 4872273 -0.9% 1274 487 0.0% 6146 760 0.9%
0- 100 316 752 437 58.5% 03502877  10.4% 410 345 313 50.6%
100 - 200 95 087 878 17.6% 16 201 053 7.9% 113 288 932 16.5%
200 - 300 35 003 606 6.5% 13223433 7.0% 48 227 040 7.0%
300 - 400 16 231 363 3.0% 8 051 474 6.1% 25 192 B37 37%
400 - 500 15 028 918 2.8% 2301 493 A4 T% 17 230 411 2.5%
500 - B0D 6412 469 1.2% 1127 768 4.3% 7 540 237 1.1%
800 - 700 B 086 663 1.7% 0 36% 8 986 663 1.3%
700 - 800 3795 768 0.7% o 3.7% 3795 766 0.6%
800 - 900 4203625 0.8% 871 417 0.7% 5165 042 0.8%
900 - 1000 2891 541 0.5% 937 375 0.8% 3626016 06%

> 1000 41 679 861 7.7% 8 925 020 50.9% 50 604 881 7.4%
Tota): i:i: T 544 290 856 T 40000% - 146 867 4227 010000% | I 6B 188 279 Lo m100.0%

2. Original term to maturity




j0-18) 1771842 28 577
116-26] 11 547 054 6523 085 8 071 029 26%
126-36] 19011 119 32 457 969 51 460088 75%
136-46) 131 117 652 66 077 686 197 195 239 28.7%
145-56) 30 748 080 7 220699 37 977 779 55%
156-66) 347 087 022 31675473 378 762 494 55.0%
166-86] 9177 2874 053 2883 230 0.4%
Tofal : : T 544201 857 146 867 422 i 688 :459.279 A 00.0% -

3. Residual term to maturify

2 Fixed R 7 i Total poel s
Aggregated gregated amount-
portfollo’

33332731 6830 375 40 163 105 5.8%

123 440 853 50 159 148 173 600 001 25.2%

112 256 177 34 576 274 146 832 451 21.3%

96 890 150 5481 018 102 351 169 14.9%

80 066 408 14 009 135 94 075 543 13.7%

5 585 244 ] 5585 244 0.8%
89 720 294 35 831 472 126 551 767 18.2%
541 291 856 -146:867 422 100.0% '888°169 2797
4. Asset type
~Floating leases s Flxed leases:-
“Aggregated =% of fix
i ages 7| amount (ZAR) L(ZAR

AIR-CONDITIONERS 327 470 0.1% - 327 470
AS PER SCHEDWLE - 0.0% -
AUDIO VISUAL EQUIPMENT 2759775 0.5% 16977 2716 751.54 0.4%
AUTOMATIC TELLER MACHINE - 0.0% 3973416 3973 416,17 0.6%
BATIERIES,CHARGERS-INDUSTRIAL - 0.0% - - 0.0%
BEAUTY PRODUCTS 430 521 0.1% 54 649 485 169.57  0.1%
CABLING - 0.0% 558 55830 0.0%
CATERING EQUIPMENT 1139478 0.2% 63 655 120313299 0.2%
COMPUTER HARDWARE J2 BEG 234 6.1% 79 4683 728 112 369 961.30  18.3%
COMPUTER SOFTWARE 2 B66 587 0.5% 4 066 082 6932 669.11 1.0%
FAX EQUAPMENT 660 616 0.1% 587 651 202,78 0.1%
FRANKING & MAILING EQUIPMENT 895 204 0.2% - 895 204,32 0.1%
FUEL CONTRCL SYSTEM - 0.0% - - 0.0%
INDUSTRIAL EQUIPMENT 33620 126 6.2% 4 870 896 38 491 091,39 5.6%
INSTALLATION & SIGNAGE i154372 0.2% 33 688 1 188 2680.81 0.2%
INSTALLATION AND TRAINING - 0.0% - - 0.0%
OFFICE FURNITURE 3174071 0.6% - 3174 070.81 0.5%
PABX AND TELEPHONE EQUIPMENT 36 293 941 6.7% 3777032 d 40070 973.22 58%
PHOTCGCOPIERS & ACCESSCRIES 343 251 019 63.4% 37 667 624 25.6% 380018 843.17 55.4%
POINT OF SALE EQUIPMENT 3620929 0.7% 616 807 0.4% 4 230726.07 0.6%
PRINTER, PLOTTER J9 577 643 1.3% 2979326 2.0% 42 556 968.83 6.2%
SECURITY EQUIPMENT 23 100 567 4.3% 2 856 579 1.6% 25 057 146.38 3.8%
SHREDDER 15 492 0.0% 83 188 0.1% 98 679.96 0.0%
SUNDRY 969 605 0.2% - 0.0% 689 605.00 0.1%
TRACKING DEVICES 13 636 149 2.5% 6243 485 4,3% 19 879 633.34 2.9%
TWO WAY RADICQ EQUIPMENT 43 226 0.0% - 0.0% 43225.50 00%
UNKNOWN 610825 0.1% 78 745 0.1% 587 570.11 0.1%
VEHICLES 337938 0.1% - 0.0% 337 937.79 0.0%
Total & : i 146 B67 422°7:2100.0% T eBE 159279 1 00.0%

5. Payment frequency




0.0%

I 0.0%
43171 305 80549609  54.8% 123 721 004 18.0%
0 0 0.0% 0 0.0%
0 0 0.0% 0 0.0%
-262 o 0.0% -262 0.0%
493 120815 66317723 45.2% 564 438 535 82.0%
641201 857 =146 867 422:2-°100.0% -} === 688 159 279~ 100.00%"
6. Industry group
Floating:le Fixed feases
: .0 fixed |-
BEVWWHOTEULEISURE/ICATIACCOM A g
BUILDING & CONSTRUCTION 35733 907 6.6% 3764204  26% 39 4968 201 5.7%
CHEMICALS AND OILS 2811 692 1.8% 385026  0.3% 10 197 618 1.5%
CLOTHING, FOOTWEAR & TEXTILES 5066 415 0.9% 1872688  1.3% 6939 103 1.0%
COMMUMTY, SOCIAL & PERSONAL SERVICES 41620 439 7.7% 8756507 6.0% 50 376 945 7.3%
EQUCATION 77083084 14,2% 3 463 356 2.4% BO 546 440 11.7%
ELECTRICITY/GAS & WATER UTIL. 299 099 0.1% 0.0% 299099 0.0%
ELECTRONICS 8627671 1.8% 199 250 0.1% D826 921 1.4%
ENGINEERING 29996 717 5.5% 6330685 4.3% 36 336 403 53%
FININS/BUSS SERWPROP/REST 109 060 331 20.1% 71126 556 48.4% 180 186 888 268.2%
FOOD PRODUCTS; FISHING & SUGAR 24053 420 £.4% 7328684  5.0% 31382 104
FURNITURE & HOUSEHOLD 1944 378 0.4% 406 797 0.3% 2441175
GOVERNMENT - CENTRAL, REGIONAL & LOC 24 334 584 4.5% 3192443 2.2% 27 527 027
INDUSTRIALAMINING HOLDING 1963 040 0.4% - 0.0% 1963 040
MINING - GOLD, DIAMOND & GOAL 2 203 780 0.4% 4010382 2.7% 6214 161
MENING - OTHER 1946994 0.4% - 0.0% 1946 994
MOTOR 17 048 544 2.1% 1251151  0.9% 18 299 695
OTHER 154 549 0.0% 0.0% 154 549
PAPER/PACKAGING/PRINT & PUBLISHING 48055 194 8.9% 9565785  6.5% 57 620979
PARASTATALS . 2523394 0.5% 14516388 1.0% 3975083
PHARMAGEUTICAL & MEDIGAL 20013 243 3.7% 5091733 35% 25104 976
PROFESSIONS 24 939 525 4.6% 4 048 145 3.4% 28 387 870
STEEL & ALLIED 2416 129 0.4% 452974  03% 2869 104
TOBACCO & MATCH - 0.0% 0.0% 0
TRANSPORT & STORA! 35 279 124 6.5% 12703984  B.5% 47 983 108
Total oemsms s o-541:201 856 . -146 867 422--::100.0% - | -----'688 169279 -~

7. Customer category N

loating lease:
‘Adgregated - % of floating - [ -Aggregate Yoof
“amount {ZAR) " leasés - * 7| amount (ZAR). - (ZAR) portfolio.
A 87 669336 18.2% 35306884 24.0% 122 976 220 17.9%
B 137 690 017 25.4% 64 154 481 43.7% 201 844 498 29.3%
C 136 889 190 25.3% 21 946 497 14.9% 158 935 687 23.1%
D 152 085 335 28.1% 20 815429 14.2% 172800 764 25.1%
G 26 857 979 3.2% 31 502 110 4.6%
-541:291 856 - 0.0% - 1688 159279 00.0%

8. Geographic concentrations

8




“Fixed leases-
% of fixed:

Easlern Cape 13977 835 2.6% 17 660 753

Free State 34 330 980 6.3% 200 014 0.1% 34 530 994

Gauteng 298 602 213 55.2% 114 161 285 77.7% 412 763 498 60.0%
KwaZulu Natal 55 478 452 10.2% 3684 428 2.5% 59 162 880 8.6%
Limpopo 10 216 667 1.9% 45 666 0.0% 10262 333 1.5%
Mpumalanga 28737 984 5.3% 7 624 099 5.2% 36 362 082 53%
North West 17 920 807 3.3% 28 652 0.0% 17 949 459 2.6%
Northern Cape 12 398 020 2.3% 174 138 0.1% 12 572 167 1.8%
Western Cape 55812 444 10.3% 13 929 873 9.5% 69 742 317 10.1%
no data 13 816 446 2.6% 3336 349 2.3% 17 152 795 2.5%
Total - = |"541 ‘291 856 = 100.09 146 867-429 550 ~100.00%:

9. Delinguency status

T Py puturing
" bongand
1210 1155

R B |

st (ZAR) -

& ok | e on | 12vmm e
B 181206 106 e o | seuns oo [ weuse 2
C 154 251 550 24% o 3577 6x} 053 1895 6T nix
0 157375 8. ne 167230 [ 7y ] 44248 L 13 oo s 151972 [F. ) ®an A EE TR D1t 10E3I2H 153 1729074 #is
] 25655 BB 5% IRl aie i 71 L1} ] 15568 ars [ 0.0% 178 864 Qs 105 oz A005 72 DI SR 11D 45%
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